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Digitally signed by
ABHlSHEK ABHISHEK LAHOTI

Date: 2026.05.21 18:44:35
LAHOTI 10530

Abhishek Lahoti
Company Secretary and Compliance Officer

Enclosed: As above
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[h- Bank balances other than (a) above 15,729.98 16,025.87
19,288.26 19,399.29
Non Financial Assets
a. Current Tax Assets [net) 453,94 0.89
b. Other Mon Financial Assets 20,63 1.19
48457 2.08
TOTAL ASSETS 19,772.83 19,401.37
IuABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
a, Other Financial Liabilities 226,98 210.68
126.98 210.68
Mon Financial Liabilities
a. Other Mon Financial Liabilities 18B.62 157
1RE.62 1.57
|EQuITy
a. Equity Share Capital 2,219.73 2,219.73
b. Other Equity 17,137.50 16,965.359
19,357.23 19,189.12
TOTAL LIABILITIES AND EQUITY 19,772.83 19,401.37
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| For the year ended I For the year endad |

Partiota March 31 2026 March 31 2025
Audited | Audited |
W | | |
Les- Crodi Batane Wrten of | ] o6l
|
Operating Profit before working capital changes 14,455.48 i-.nﬁ.H]
Adjustments for:-
Dther Man Finansial Asety [15.44)
Other Financial Labilities 1630
Dther Man Financial Liabilities 187.02 ,
iCash generated from opersting activitios 14,649.36 9,966.81
incaeme o paid (net of refends) (T09.52) [214.75]
Nt cash genersted from operating acthdtios (4] 13.535.84 §.752.06
|Cash fow from Investing Activities
Fooed Daposits [net) | purchase]fmatured 155.89 {1,342 201
Met cash generated from investing sctivities (B) 295.89 {1,342 20
|Cash flow from Financimg Activities
Dividersds paid _ 14,050.87) (8.434 9§
Mgt cash used in financing activithes (] 14,050.87) {8,434 55
increase | [Decrease) in Cash and Cash Equivalents|A+8+() 184,85 {25101
h andi Cash Equivalients 31 the beginning of the yeas 105,65 13095
|Cash and Cash Equivalents ot the end of the year 290.51 105,65
Notes:-

1. The above Satement of Cash Flow under the " Indirect Method © 35 501 ot in IND A5 7 - Statement of Cash Flosws,

1. Sirte the Company's only basingss activaly 5 0% investment in Subsidiary Company . Interest sarmed s 1,108.80

(Previous Year: Rs 1,127.92 ) and Dividend earned Rs 13,474.12 (Previous Year: B 8982, 74) has been considered as par of Cashflow
fram Opersting Actnalies
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To The Board of Directors of

Balmer Lawrie Investments Limited
CIN: LA5983WB 2001501093759

Report on the audit of the Standalone Financial Results

Opixi
We have audited the accompanying standalone financial results of Balmer Lawrie
Investments Limited (“the Company”) for the year ended 31* March, 2028, and the
standalone assels and liabilities and the standalone statement of cash flows for the year
ended on that date, attached herewith, being submitied by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015, as amended (the “Listing Regulations”)

In our opinicn and to the best of our information and accarding to the explanations given o
ug, the Statement:

I is presented in accordance with the requirements of the Listing Regulations in this regard
and ;

i. gives a true and fair view in conformity with the recognition and measurement principlas
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act , 2013 and other accounting principles generally accepted in India, of its
profit (including other comprehensive income) and other financial information of the
Company for the year ended 31" March, 2026 and the standalone assets and liabilities and
the standalone statement of cash flaws as at and for the year ended on that date

Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing (SAs), specified under
section 143(10) of the Companies Act, 2013, as amended (the Act’). Our responsibiliies
under those Standards are further described in the 'Auditor's Responsibilities for the Audit of
the Standalone Financial Results’ section of our report. We are independent of the Company
in accordance with the “Code of Ethics’ issued by the Institute of Chartered Accountants of
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ﬁL Key Audit Matter How our audit addressed the key audit
o

matter

1. Interest income and dividend | Our audit procedures included, among
income are significant components | others.
of the entity's total income.

Evaluating the accounting policies adopted
The recognition of interes! income | by the entity for recognition of interest and

under the effective interest rate | dividend income in accordance wilh the

method  requires  judgmen!  in | applicable financial reporting framework.
eslimating fulure cash flows and

assessing the credit risk associated | Testing a sample of interest income
with  financial  assets. Similarly, | fransactions o sssess whelher income
dividend incoma recogniion requires | was recognized using the effective interest
proper identification of the rght o | method and agreeing the key inpuis (e.g .
receive payment (e, when it is | interest rates, repayment tarms).

probable that economic benefits will
flow to the entity and the amount can | Testing dividend income lransactions by |
ba measured reliably). agreging them to dividend declaralions

from invesiee company and verifying
Given the significance of these income | receipt of funds.

gireams and the associated estimation | Performing substantnie analylical
and judgment, we considered this to | procedures on interest and dividend
be a key audit matter. income  balances, including comparison
with prior periods and expecied yields

Agsessing the acequacy of disclosures

made in the financial stalements regarding
interest and dividend income.

ot e

e



A il T T T TN NI RS TR T NG, D 1 R LMpany- 3 Boaan o

L AL DT T m v e me VIGE U KA PO \RRAURINTG OINET COMPIEnNenNSIVe NCOMme) of

TS TIT TITUTAS aMmimiy W Lesl WS 0T HODOTURNGE WIUT T apecaue

B | T Ty R

e — -.I.“. ..r..--q:.-.“-u-...q_.r:uu,n_||?| RIS LR IRy aLUERIE 0 IR G IrRURE did

- g
-_—

TERETE T PR WP MM RR LR R e rEww T e

. . e . :
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other iregularities, selection and application of
appropriate implementation and maintenance of accounting palicies; making judgments and
estimates thal are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that wera operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement,
whether due o fraud or error.

in preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to conlinue as & going concern, disclosing. as applcable,
matters related to going concern and using the going concermn basis of accounting unlass (he
Board of Directars aither inlends o ligudate the Company of 1o cease operabions, or has no
realistic alternative bul to do so,

Those Board of Directors are aiso responsible for oversee:ng the company's financial
reporting process.

Auditor's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether Ihe standalone financial
rasulls as a whole is free from material misstatement, whether due to fraud or esror, and to
issua an auditor's repod that includes pur opinion. Reasonable assurance is a high level of
assurance, bul is not a guarantes that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can anse from fraud or
grror and are considered material If, individually or in the aggregate, they could reasonably
be expacted to influence the economic decisions of ueers taken on the basis of these
standalone financial resulls.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

s ldentify and assess the risks of material misstatement of the standalone financial resuits.
whether due to fraud or error, design and perform audit procedures responsive o those
risks, and oblain audit evidence thal is sufficient and appropriate 1o provice & basis for
our opinlon. The risk of not detecting a material misstatemant resulling from fraud is
higher than fer one resuling from error, a5 fraud may invoive coliusion. forgery,

intentional omissions, misrepresentations, or the override of internal contro!,
i
ﬁf"—""-.
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a:pflassing an _upininn on the effectiveness of the Company’s Internal control Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our

opinion on whn?lhar the company has adequate internal financial controls syslem in place
and the operating effectiveness of such controls,

b E""'"”““" the E_F'Fl'ﬁl:ll"ial.EnEH of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

+ Conclude on the appropriateness of the Boards of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exisls related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concemn. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures are inadeguate, to
madify our opinion. Our conclusions are based on the audit evidence ebtained up to the
date of our auditor's report However, future events or conditions may cause the
Company to cease (o continue as a going concen.

« Evaluate the overall preseniation, siruciure and content of the standalone financial
statements, including the disclosuras, and whether the standalone financial resulls
represents the underying transactions and events in @ manner thal achieves far
presentation,

Materiality is the magnitude of misstatement in the standalone financial statements tha,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
guantitative materality and qualitative factors in (i) planning the scope of our audit weark and
in evaluating the results of our work; and (i} to evaluate the effect of any identfied
misstatements in the standalone financial stalements.

We communicale with those charged with governance regarding, among other matters, the
planned scope and timing of the audt and significant audt findings, including any
significant deficiencies in internal conirol that we dentify during our audst.

We also provide, those charged with governance, with a statement that we have complied
with relevamnt ethical requirements regarding independence, and 1o communicate with them
all relationships and other matters that may reascnably be thought 10 bear on our
independence, and where applicable, related safeguards
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The figures for the quarter ended 31* March 2026 and the corresponding quarter ended in
the previous year as reported in the Statement are the balancing figures in respect of the
full figures in respect of the full financial year ended 31% March, 2026 and the published
unaudited year to date figures up to the third quarter of the current and previous financial
year respectively. Also, the figures uplo the end of the third quarter had enly been reviewed
by us as required under Listing Regulations.

Hrh@l\(umar Cﬁlnani

2 il
Kolkata, the 21st May, 2026
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and Disclosure H&qulﬁmanuj Rﬂﬂu!ll]nl'l'l, 2015, as amended.

To The Board of Directors of
Balmer Lawrie Investments Limited
CIN: L65553WEB2001G01093T755

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consclidated annual financial resulis of Balmer Lawrie
Investments Limited (“ihe Holding Company”) and its subsidiany (the Holding Company
and s subskdiady referred o as "Group”) for the year ended 31 March, 2026 and fhe
cansclidated siatement of assels and Labifties and the consalidated slatlement of cash flows
and the consolidated statement of segment reporting as @1 and for the year ended on that
date, afteched herewith, being submited by the Holding Company pursuant o bhe
requirament of Reguiation 33 of the SEBI {Listing Obligations and Disclosure Requiremenis)
Regulations, 2015, as amendad {the “Listing Regulations”)

In gur opinion and to the best of our information and according 1o the explanalions given fo
us @nd based on the consideration of reparts of other sudifors on geparale sudied financial
statementsffinancial information of these subsidanes and joint ventures, the aforesad

consolidated financial results for the yesr ended 31 March 2026
i includes the result of the entities balow: -

Balmer Lawrie & Co Lid (India) ("BL")

Vigakapatnam Port Logistics Park Ltd (India) [Subsidiary of BL]
Balimar Lawrie -van Leer Lid (india) [ Joint Venturs with BL]
Balmer Lawrie (UAE) LLC (LAE) [Joint Venture with BL]

FT Balmer Lawrie Indonesia (Indonesia) [oint Venture with BLJ
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il are presented in accordance with the requirements of the Listing Regulations in

i, gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting slandards prescrbed wndoer
Section 133 of the Companies Act . 2013 and other accounting prnciples
generally accepted in India, of its profit {including other comprehensive income)
and other financial informalion of the Group for the year ended 31" March, 2028
and the consolidated assels and liabiltes and the consolidated slaterment of cash
fiows and the consolidated statement of segment reporting as at and for the year
ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Audiling (SAs), specified under
section 143(10) of the Companies Act, 2013, as amendad ('the Act'). Qur responsibilities
under thoge Standards are further described in the 'Auditor's Respongibilities for the Audit of
the Consolidated Financial Results' section of our report. We are independent of the
Company in accordance with the ‘Code of Ethics' issued by the Institute of Charered
Accountants of India ('ICAI') \ogether with the ethical requirements thal are relevant 10 our
audit of the financial statements under the provisions of the Act and the rules thereunder,
and we have fulfiled our other ethical responssbilties in accordance with these requirements
and the Code of Ethics. We believe thal the audit evidence wa have oblained by us and the
other auditors in terms of their reports referred fo in “Other Malter” paragraph below, is
sufficient and appropriate to provide a basis for our opnion

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of maost
significance in our audit of the Consclidated financial statements of the current period. These
matlers were addressed in the context of our audit of the Consalidated financial statements
a5 8 whole, and in forming our opinion therean, and we do not provide 3 separate cpinion on
Ihese matters. We have delermined the matters described balow to be the key audil mallars

io be communicaied in our report.



Key Audit Matter

Intereat Income and dividend

Incomea arg significant
componants of the entity's
total Income.

The recognition of Interest
incoma  under the effective
interest rate method requires
judgment in estimating future
cash flows and assessing the

credit  rigk associaled  with
financial aszels, Similarty,
dividend income recognition

requires proper identification of
the right to receive payment (i.e.,
when if s probabla that economic
benefits will flow to the entity and
the amount can be measured

rediably).

Given the significance of these
Imcome  streams and  the
asgociated estimation and
judgment, we conssdened Lhis o
be a key audil matter

How our audit addressed the key
audit mattar

Our audit procedures included, amang |

olhers:

Evaluating Ihe accounting policies
adopted by the enlity for recognition of
intereat and dividend ncome in
accordance with ihe applicable
financial reporting framework.

Testing a sample of interest income
transactions to assess whelher
income was recognized using the
affective interest method and agreaing
the key inputls (e.g., nlerest rates,
repaymeant terms).

Tesling dividend income transactions
by ogreeing them 1o dividend
declarations from invesiee companies
and verifying receipt of funds.
Paerforming  substaniive  analytical
procedures on Interest and dinndend
INCOme& balances, ineiuding
comparison with prior periods snd
expected yields.

ASEEESINg the  adequacy of
disclosures made in the financial
statements rfegarding interes! and
dividend income,

.ﬁu.tlp.:tln‘ fraud invelving
payments made 1o vendors

Pursuant to the identification of
suspected  Iregular  vendor
payments during the previous
year, the Subsidiary Company
initiated an infernal examination
of the matter. During the course
of such examination, cerain
additional fransaciions pertaining
o the financial yvears 2022-23 1o
2024-25 were denfified for

The audil procedures adopted by ihe
auditor of the Subsidiary Company in
relation to this matter included, among
oihers, the following:

# Raviewed imernal
investigation report shared by
the managemeant:

# Informad the Branch Auditod of
Morhern Region aboul [he

internal investigaton
conducied by the Subsidiary
Company,

« Bramch  Awdilor  reviewed
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which is still awaited. sampla verdication of seiiled
vendor payments, job files and

The Branch Auditor of the supporting documents made
Subsidiary Company of the available to inem in course of
Morthern Region was informed audit;
about the internal findings of the = Branch Audiior assessed
Company. During the course of explanations  provided D'I"1
their audit procedures, including Eraneh management in
sample verification of selected relation to the selected
vendor payments, job files and transactions examined;
related supporting  documents, « Branch Auditor communicaled
the Branch Auditor sdentified adeditional doubtiul
additicnal trangactons fransactions wentified dunng
aggregating to Rs 182.42 lakhs the course of their audit to the
retaling to earlier financial years Audil Committes and  Those
which, according o thelr repod, Charged with Governance for
appeared doubtful and reguired furfher evalualion f
futher examination by the investigation;

managemenl. Based on the
chservations of the Branch| . Branch Auditor have verified

Auditor of the Northern Region, all relevant documenis and
the management has recognized internal findings, shared thedr
Rs 162.42 lakhs as recoverable observations with the Auditor
from the concerned vendors and of the Subsidiary Company,
has simultaneously created a and referenced the matter in
provision for the same. Since the their  Independent  Auditors’
investigation of the external firm Report daled 127 May 2026
ls ongoing as al the date of this on the FY 2025-2026 Financaal
repor, the final outcome and Slatements for the MNorlhern
consequential impact, if any, are Region, which Ihe auditor of
presently not ascerainable the subsidiary company have
recaived and reviewsd,

The auditor of the subsidiary
company has considered this |+ The auditer of subsidiary has also

matter 1o be of significant reviewsd communications shared
importance due to the suspecied by the Branch auditor on this issue
nature of the fransactions, the | and  discussed  with  the
imeolvement of multiple financial managemenl particularly on siaius
years, and the ongoing| of on-going investigation entrusted
investigation relating o ie an external firm;

transactions identified during the |, . ditor of the Subsidiary Company
financial year 2024-25 have also assessed accounting |

—



of the amoun! as recoverable and |
the adequacy of the relaled
provision; and

Auditor of the Subsidiary Company
have assessed the adequacy of
disciosures made in the financial
slatements of the Subsidary
Company in respect [0 ongong
investigations and refaled matlers in
Note No 42.13.

Evaluation of uncerfain tax

positions
The Subsidiary Company has tax
matters under dispute which
involves judgment to determine
Ihé possible oulcome of these
digputes. [Refer Note No.42 4(a)
¥ the Consolidaied Financial
Statements of the Subsidiary
Company

Obtained the details of assessment
orders fo the exten available,
regarding those assessments for
which disputes are continuing and
being disciosed as contingent labibily
by the managaemant Awdilor of he
Subsidiary involved experise o
estimate the passible outcome aof the
dispules. Statulery Auditor of the
Subsidiary Company have made
inguiry with legal and fax deparment
regarding status of significant dispules
and examined relevan! assessmeont
orders/ appeals filea and other rulings
in evaluating management's position
on these uncertain tax positions to
evaluate whether any changes were
required o management's position on
these uncertain tax maiters,

The Stalulory Audittr of (he

Debtors Due for More than
Three  years, Unadjusted
Credits in Sundry Debtors
Accounts and Balances in

Unallecated Receipts Account

The Subsidiary Company has
significant balances ouisianding
in frade receivables, ncluding
receivables owerdue for more
than three years, unadjusted
credit balances in cusiomer
goccounis, and balances carried
in unallocated recaipts accounts
pending reconciliation and

« Examined

Subsidiary Company has assessed
ihe procedures in relation to ihis
matter included, among others, the

fellowing:

management
procedures  for reconciliation of
Irade recavatdas, unadjusted
credits and unallocated cusiomer

recelpis;

+  Reviewed

ageing  schedules,

-



adjustment. These balances
invole high transaclion volumeas
and requirg periodic
reconciliation, balance
confirmation procedures and
monitering of long outstanding
and unreconciled items. They |,
involve managemant judgment
with respect 1o Mentification,
reconciliation, racoverability,
completeness and appropriate
classification of such items in the |
financial statements '

During thve course of our audit the
auditor of the Subsidiary
Company has obsenved thal
balance  confirmation  and
reconciliation procedures were (5
operationalty  performed  for
significant  balances  across
various SBUs. However, the
related internal financial coniris,
including adequate |*
decumentation and evidencing of
such controls, require furiher
sirengihening. They also noted
gbsance of sufficient follow-up |a
and alternative procedures for
non-responsive balances.

The Subsidiary Company has

gignificant oulstanding balances,
subssquent rscaipls and
supporling documenis o ABSDSS
recoverabllity and appropnaleness
of balances.

Mofed (hat recenwables oufstanding
for mose than three years continue
to exis!, against which substantial
provisions have been made

arified old unddjusted cuslomear
advances, unmalched  credi
balances and  balances  in
unaflocated  receipls accounts,
certain  long-pending  balances
wene written back during the year

In some cases, reconcliation wilh
parties s stil in progress and
corresponding wrile-backs, il any,
have been defemred.

Obsenved low response rale o
batance confirmation requests sen
by the Company, foliow-up
mechanisms réquife strengthemng

Mon-reconcilEation of unalocated
recoipls with Ccustomer invoices
indicates & polenital internal coniral
weakness.

unadjusted credits in certain | The Subsidiary Company needs o
customer accounts and balances | strengthen pencdic reconciliaion and
in unallocated receipts accounts | monitoring  conlrols  relating 1o
across varous SBUs, primarily | receivables and unaliocated recespts.

dus to advances received from
cusiomers, unidentified crediis
not linked 1o invoices, non-
reconciliation and non-availabiity
of cusiomer confirmations, and
unmalched  bank  receipls
pending identification.  Such
balences are adjusied wupon
availability of Information, while
old unreconciled balances are

pericdically reviewed and writlen
hark 51] rha Ruhsidians

Ll %

P



involved, risk of pll:llﬂl"ltl;lll
misstalement  ansing  from
unreconciled or  unidentified
entries, and the dependence on
manual reconciliation controls,
the matter required significant
auditer attention and was
therefore considered to be a Key
Audit Matter |

Emphasis of Matter
We draw attention to the following matters in the Notes to the Consolidated financial

statements of the subsidiary company e Balmer Lawrie & Co Limited whose
consohdated audit report dated 17" May 2026 describe the uncertainty related to the

el =yl

a)

b)

e)

Mote No. 23, "Other Trade Payable” includes sundry creditors for expenses
amounting to Rs 322 .57 lakhs (P.Y.322.57 lakhs) of E&P Division Kolkata which
are lying unpaid since long, as the matters are under Migation.

Note Mo.36 — Additional impairment loss of Rs 14.50 Lakhs relating to dry
warehouse and cold storage facility at AMTZ Vizag has been considered i cufren!
financial year. The Board of Direclors at its meeting held on 157 May, 2025
approved closure of SBU ROFS along with disposal of the related fixed assels.
Accordingly, the Company engaged an independeni valuer fo assess fair value of
the Property, Plant and Equipmen! across various geographies. Based on the
valuation report, (he Company has recognized impairment loss of Rs B06.64 Lakhs
during the curment financial year, Consequently, the Company has disclosed
aggregate amortization loss of Rs £21.14 Lakhs as separate (ine item under ~0Other

Expenges of the financial statements

Mote Mo 426 which staies that frade receivables, loans and advances and
deposits for which confirmalions are nol received from the parlies are subject io
reconciigtion and consequential adjustments on delermination’ recaipl of such

confirmation.

The audiors of Mis Vishakhapatnam Porl Logisltics Park Limited (VPLPL) have
reported in its Emphasis of Malter thal the subsidiary company has continuous
financial losses, weak financlal ratios as well as negative working capital which
indicate the existence of malerial uncertainty on the company’s abifity to continue
as a going contern. However, the financial sialemenis have been prepared on
Going Concern bagis based on management's confirmation on business revival,

Nole MNo. 4214 to the financial statements regarding suspected

misusefunauihonsed redemption of digital loyalty coupons under the Balmerol
Connect Plus Programme for SBU - Greases & Lubricants, invoiving an amount of



Our opinicn is not medified In respect of the above matters
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The consolidated financial resulls have been prepared on the basis of the consobdated
annual financial statements for the year ended 37sl March 2026, The Hoiding Company's
Board of Directors are respornisible for the preparation and presentation of the consolidated
financial results that gives a true and fair view of its grofit (inclading. other comprehensive
income) of the Company and other financial infarmation of the Group , the consolidated
staternent of assels and liabilities and the consoiidated staterment of cash flows and the
consolidated statement of segment reporfing in accordance with the apphicable accounting
siandards prescribed under section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in for the India and in compliance
with Regulation 33 of the Listing Regulations.

This respective Management and the Board of the Direclors of the Companies included in
Group are responsible for maintenance of adeguale accounting records in accordance with
the: pravisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other imegularities; selection and application of appropriate
implemeantation and maintenance of accounting policies, making judgments and estimates
that are reasocnable and prudent; and design, impiementation and maintenance of adequale
internal financial conirols, thal wede operating effeclively for ensurng the acouracy and
completeness of the accounbing records, relevant o the preparation and presentalion of the
eonsolidated financial staterment that give & true and fair view and are free from materal

misstatement, whether due to fraud or ermar,

In preparing the conzolidated financial resullz, the respective Management and Board of
Directors of the Companies ingluded in Group are responsible for assessing the Company's
ability to continue as a geing cancern, disclosing, as applicable, matlers related lo going
concern and using the going concern basis of accounting unless the Board of Direclors
either intends 1o liquidate the Company or to cease operations, or has no realistic atternative

but o do 50.

The respectiva Board of Diectors of the Companies included in the Group are also
rasponsible for overseeing the company's financial reporting process of each CampaEny

Auditor's Responsibility for the Audit of the Consolidated Financial Results

Our objeclives are 10 oblain reasonable assurance abou! whether the consolidated financial
results as a whole iz free from material missiatement, whether due to fraud or eror, and to
issue an auditor's report that includes cur opinion. Reasonable assurance is a high level of
assurance, but iz nol a guarantes tha! an sudit conducted in accordance with SAs will
elways detect a material misstalement when i exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expecled to influence the economic declsions of users taken on the basis of these

consolidated financial results.
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Identify and assess the risks of malerial misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion, The risk of not detecting a material misstatement resulling from
fraud Is higher than for one resulting from error, as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of internal control

Obtain an understanding of internal control rebevant to the audit in order lo design audil
procedures that are appropriale in the circumstances, but not for the purpose af
expressing an opinion on the effectiveness of the Company's internal control. Under
section 143(3)(1) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial conirols system in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting poficies used and Ihe _reasananlenuss of
accounting estimates and related disciosures made by the Board of Direclors.

Conclude on the appropriateness of the Boards of Direclors’ use of the going concem
basis of accounting and, based on he audil evidence obtained, whether a matenal
uncerainty exists related to events or conditions thal may cast significant doubt on the
Company's ability lo continue as a going COnCEm. If wa conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s repor to the related
disclosures in the consclidated financial resulls or, if such disclosures are inadequate, 1o
modify our opinion. Our conclusions are based on the audit evidence cblained up 1o the
date of our auditor's report. However, fulure evenis or condilions may cause ihe
Company to cease fo conlinue 85 & going concern.

Evaluate the overall presentation, structure and content of the consclidated financial
statements, including the disclosures, and whelher the consclidated financial resulis
represents ihe underlying lransactions and events in @ manner thal achieves fair

presentation.

Materiality is the magnitude of misstatement in the consolidated financial results that,
individually or in aggregate, makes it probabile that the economic decisions of a reasonabiy
knowledgeable user of the consolidated financial statements may be Influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the resulls of our work; and (ii) to evaluate the effect of any identified
missiatemnents in the financial stalemeants.

We communicate with th:un charged with governance regarding, among other matters, he
p_hn_nud scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide, those charged with governance, with a statement that we have complied
n:th ﬂmm ethical requirements regarding independence, and to communicate with them
all refationships and other matters that may reasonably be thought to bear on our
independence. and where applicable, related safeguards.



Qther Matter

The accompanying stalement incledes the audited flinancial result fstatement and other
financial information of its subsidiary, whose resull'siatement includes assels of Rs.
3,24,835.43 |acs, revenues 76,346.66 lacs and 2,76,334.95 lacs, profil afler tax 8.280 34
lacs and Rs. 27,031.85 lacs , lotal comprehensive income (including other comprehensve
income) Rs 8,269.25 lacs and Rs. 27,025.70 lacs for the quarter and year ended 31 March
2026 as on that date respectively, and net cash outflows Rs. 731.02 lacs for the year
ended March 31,2026 as considered in the Statement which has been audied by the

respective independenl auditor

The independent auditor's report on the financial statemen! Minancial results of the entily
have been furnished to us by the Management and our opinion on the Statement in so far
83 it relates to the amounts and disclosures included in respect of the subsidiary i$ based
solely on the repors of such suditors and the procedures performed by us as sialed ;m
paragraph above.

The figures for the quarter ended 31* March 2026 and the comesponding quarer ended in
the previous year as reported in the Statement are the balancing figures in respect of the
full figures in respect of the full financial year anded 31% March, 2026/ 31% March 2025 and
the published unaudited vear to date figures up to tha third quarier of the current and
previous financial year respectively. Also, the figures upto the end of the third guarter had
anly been reviewed by us as required under Listing Regulations,
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Pate: 21 May, 2026

To,
The Board of Directors

Ralmer | awrie Invectmmemnte 1 kd
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Date: 21% May, 2026

Ta,

The Board of Directors

Baimer Lawrie Investmenis Lid,
21, Netaji Subhas Road
Kolkata- T0{001

Chief Executive Officer and Chief Financial Officer Certification
W, LNPECIONS O1 Blmer Lawre Investments Limited herepy Certily Uil we Rave reviewes. ine
Consolidated Financial Resulis of the Company for the fourth quaner and Financial Year ended
om 31 March, 2026 and 1 the best of our knowledge and belief, the said results:

1. Dwoes ol conain any falze or misleadine satementish or fioured sk and I

2. Lhoes nod omut any matenal tacys) which may make the stalemenys) of NZureis)
contained therein misbeading,




Déte: 21% May, 2026

To
The Board of Directors
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M Wakaii Cubhlhan Ml
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Date: 21" May, 2026

T
The Board of Dircctors
Balmer Lawrie Investments Limited

21, Metaji Subhas Road,
kolkata- TOOM I

Sptaaen moancaspERg LA EENEF AL S RERTE B BUNE VR R LSRR T N e S LR

VI INWE (LISUNE WONESNONS and LISCINSUTE MEeqUIMEnIs) MORUIANons: Juid. | TLISnng
Regulations™) We. Direclors of Balmer Lawrie Invesiments Ltd. hereby cenify tha with
respect 1 the Financial Year ended on 319 March, 2026: '
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year and thet o the best of our knowledge and beliel:
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material fact or contain statermnents that might be misleading:

{2)  These statements topether present 8 true and fair view of the listed entity"s affairs
and are in compliance with existing accounting standards. applicable laws and

o: I METE #T%, 10 NE DT Of OUF KNGWIEGEE and DENET, N0 TANSACUONE . CRIOTEa NG 0y Nt
listed entity during the year which are fraudulent, illegal or violative of the lsted entity™s
eode of conduct.
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reporting and that we have evaluated the effectiveness of internal control systems of the

ll::i: deficiencies.
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Ref: BLIL/SE/BM/2026

Date: 21* May, 2026

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Serip Code- 532485

Dear Sir(s)/Madam(s),

oo ™ L] ae s - -~ s s oW O e

Financial Results
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For Balmer Lawrie Investments Limited

/ N\ -

Saurav Dutta

Non- Executive Director (Ex-Officio)
DIN: 10642140

Websre . wawbhinveom  E-mall . lahoti a@balmeriawne.com

Phone : (91) (33) 2222 5227
CH - LESSIOWE2001GOIC33TSS
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Ref: BLIL/SE/BM/2026

Date: 21* May, 2026

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

Scrip Code- 532485

Dear Sir(s)/Madam(s).

~ -

e B e - s - - T -

- ~ o -

on 31 March, 2026 is containing unmodified opinion.

For Balmer Lawrie Investments Limited

‘/ (/\}.-.‘.' 1

AN
Saurav Dutta
Non- Executive Director (Ex-Officio)
DIN: 10042140

Pagelof1l
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Date: 219 May, 2026

The Secretary,
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

Scrip Code: 532485

Dear Sir(s)/Madam(s),
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Phone : (91) (33) 2222 5227
CIN :L65999WB2001G0I093759

Rel: SECY/Stock Exchange/2026
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Date: 21% May, 2026 Ref: SECY/Stock Exchange/2026

The Secretary.

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Scrip Code: 532485

Dear Sir(s)/Madam(s),
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the shares of the Company.
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For Balmer Lawrie Investments Lid.
Digitally signed by
ABHISHEK ABHISHEK LAHOTI
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Date: Z1™ May, 2026 Ref: SECY/Stock Exchange/2026
The Secretary,
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001
Scrip Code: 532485
Dear Sir(s)/Madam(s).
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Abhishek Lahoti
Company Secretary and Compliance Officer
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Phone : (91) (33) 2222 5227
CIN :L85999WB2001G0I093759

Date: 21* May, 2026 Ref: SECY Stock Exchange/2026

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Scrip Code: 532485

Dear Sir(s)/Madam(s),
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For Balmer Lawrie Investments Lid.
ABHISHEK  paizieieey
Date: 2026.05.21 18:46:15
LAHOTI =
Abhishek Lahoti
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