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Balmer Lawrie Investments Ltd. 
(A Government of India Enterprise) 

~~: 
21, ~W'N'm 
~-700001 
'liH : (91)(033) 2222 5227 

Regd. Office: 
21, Netaji Subhas Road 
Kolkata - 700 001 
Phone : (91)(033)22225227 
CIN : L65999WB2001GOI093759 

Date: 21 st May, 2025 Ref: SECY /Stock Exchange/2025 

The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 40000 I 

Scrip Code: 532485 

Dear Sir(s)/Madam(s), 

Subject: Disclosure under Regulation 30 and Regulation 33 of Securities and 
E change Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 201 S (as amended) ('~Listing Regulations") -
Audited Financial Results (both Standalone and Consolidated) for the 
Fourth Quarter/Financial Year ended on 31'1 March, 2025 

Further to our intimation dated 30th April, 2025 and pursuant to Regulation 30 and 
Regulation 33 of the Listing Regulations, we attach the Audited Financial Results (both 
Standalone and Consolidated) for the Fourth Quarter/Financial Year ended on 3151 March. 
2025 and the Statutory Auditors· Reports with unmodified opinion on the aforesaid 
Audited Financial Results. 

The said Financial Results (both Standalone and Consolidated) were reviewed and 
recommended by the Audit Committee and approved by the Board of Directors of the 
Company at their respective Meetings held today. 

The Meeting commenced at 11 :30 a.m. and concluded at ____ p.m. 

For Balmer Lawrie Investments Ltd. 

Abhishek Lahoti 
Company Secretary and Compliance Officer 

Enclosed:·As above 
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Balmer Lawrie Investments Limited 
[ A Government of India Enterprise] 

Regd. Office: 21, Netaji Subhas Road, Kolkata - 700001 
Tel. No. - (033)2222 5227, E-mail: lahoti.a@balmerlawrie.com, website: www.blinv.com 

CIN : L65999WB2001GOI093759 

Statement of Standalone Audited Financial Results for the guarter and Year Ended 31[03[2025 

(All amounts in Rupee Lakhs, unless stated otherwise) 

Quarter Ended Year Ended 
Particulars 

31/03/2025 31/12/2024 31/03/2024 31/03/2025 31/03/2024 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Revenu• from Operations 
Interest Income 297.69 287.14 270.68 1,127.92 944.69 

Orvtdend income 8,982.74 7,925.95 

Total R•v•nue from operations II) 297.69 287.14 270.68 10,110.66 8,870.64 
Other income (II) 14.44 0.22 14.66 21.00 

Total Income (Ill= 1+11) 312.13 287.36 270.68 10,125.32 8,891.64 

Expenses: 
Emnlnvee Benefits Exoenses 5.95 5.72 5.60 22 .92 21.57 

Other Exoenses 55.19 28.70 20.91 134.82 89.26 
Tot.al Ei<aenses (IV} 61.14 34.42 26.51 157.74 110.83 

Profit/(loss) before exceptional items and tax for the 
I oeriod V= 1111-Nl 250.99 252.94 244.17 9,967.58 8,780.81 

Excep:tl0f"'al terns 1rvT) 

Profit before tax (VII= V- VI) 250.99 252.94 244.17 9,967.58 8,780.81 

Tax 111'1tl'W"ns,e 

u..rrerttax 71.19 64.48 63.26 258.33 219.16 
Defl!<"ea tax expense/(credit) 

Total Tu '"""'n.se IVllll 71.19 64.48 63.26 258.33 219.16 

Profit foe the period after tax {IX= VII-VIII) 179.80 188.46 180.91 9,709.25 8,561.65 

Other Cor,a,-ehensive Income 

A.(,) :...-.s ·-a ,. not be redassified to profit or loss 

I IJ1a>me t:3JI re1a ng to Items that will not be 
"'edas.s..:.:ec :o :>rOf.! 0( loss 

3 tl!'ms t.<at will oe reclassified to profit or loss 

-c:xne t:3JI fl!la• g to terns that will be reclassified to 
:,,oft 0, loss 

Otl>er ~-lncome/(Loss) for the period (X) 

Total Co<".lp,-ehen>lft l~come for the period (Xl=IX + X) 179.80 188.46 180.91 9,709.25 8,561.65 

P...s eq s:,...,., capital (face value Re 1 per share)- 2,219.73 2,219.73 2,219.73 2,219.73 2,219 .73 
IYII\ 

=--, ~::u'!-,OC1 16,969.39 15,695.09 

E.ormncs..- lt>aic and diluted(not annualised) 
DCM 

3...c r;ts_.,.~, 0.08 0.08 0.08 4.37 3.86 

:la.= t!>.s - .. -~, 0.08 0.08 0.08 4.37 3.86 
' 

~ 
i! ...,_~ ~ .esll'3 fDf the quarter & year ended March 31, 2025 are as per the notified Indian Accounting Standards under the Companies {Indian Accounting Standards) Rules, 

i?:J:Sn ..:owe ~ts na...e been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meeting held on May 21, 2025. As required under 

l~D:lSc __,_ n...r:.,....:,ons and Li.sting Requirements) Regu lat ion 2015, these results have been subjected to a Limited Review by the Statutory Auditors of the Company who have issued 

I~"""°""°°~ 

lz. cs-- ~ w in a single significant primary business segment, i.e. Non Banking Financial Business, as such there are no separate reportable segments, as per the ,oAS 
!:I! s.r-=• ~,ed u,,der Section 133 of the Companies Act, 2013 . 

3. :ac::,,r. ~ o,ec, to the rev,ew by tne C&AG under Section 143(6) of the Com panies Act, 2013. 

... e:dea 31 March 2025 and 31 March 2024 are balancing figures between the audited figures of the full financial year and the reviewed year to date figures upto me th :-rl _____ ..., 
i.1111'e ~ ~ e 9th August , 2024, the face value of the Company's share has been sub-divided from Rs 10 per share to Re 1 per share. Earning per share for previous yur ~ ~ 
=ad,._; - ber of shares. 

s..-- · ~ - ~ ~s /year's have been regrouped/reclassified/rearrange~ "ecessary to conform with current year's classification whereever necessary. 
~,i;'Jl\f,~-.... 

;R; ~\N B~~ For and on Behalfof the Board of Directors 

~~\&As~, NO"~ Balmer Lawrie Investments Limited 

~ 
IQ: ::;· 9. C'"• ~ ~ ;,: . til ~ ,.::) z u ~ \ 1<;~ "},I "1312 

j ~i\t~D\ * i 
Saurav Dutta 

~ 
~';;-- ~";',&; ?!~r...,25 ~ u <$"'-'r-::} Director 

~ * --~·:\ ~;;/ (DIN: 10042140) 

~,§: 
'-'- * _././ 
~~-

~red,,_¢:'..~ 



Balmer Lawrie Investments Limited 

CIN : L65999WB2001GOI093759 

Audited Statement of Assets and Liabilities as at 31 March 2025 

(All amounts in Rupee Lakhs, unless stated otherwise) 

Particulars 
As at As at 

March 31, 2025 March 31, 2024 

ASSETS 

Financial Assets 

a. Cash and Cash Equivalents 105.65 130.75 
b. Ban balances other than (a) above 16,025.87 14,683.67 
C. estments 3,267.77 3,267.77 

19,399.29 18,082.19 

on Financial Assets 
a. Current Tax Assets (net) 0.89 73 .11 
b. O er on Financial Assets 1.19 -

2.08 73.11 

TOTAL ASSETS 19,401.37 18,155.30 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial Liabilities 

a. Other Financial Liabilities 210.68 238.80 

210.68 238.80 

Non Financial Liabilities 

a. Other on Financial Liabilities 1.57 1.68 

1.57 1.68 

EQUITY 
a. Equity Share Capital 2,219.73 2,219.73 
b. Other Equity 16,969.39 15,695 .09 

19,189.12 17,914.82 

TOTAL LIABILITIES AND EQUITY 19,401.37 18,155.30 

0 



Balmer Lawrie Investments Limited 
CIN: L65999WB2001GOI093759 

Standalone Cash Flow Statement for the year ended March 31, 2025 

(All amounts in Rupee Lakhs, unless stated otherwise) 

For the year ended For the year ended 
Particulars March 31 2025 March 31 2024 

Audited Audited 

cash flow from Operating Activities 

Net Profit/(Loss) Before Tax 9,967.58 8,780.81 
Less: Credit Balance Written off (0.16) -
Add : Sundry balance written off 28.64 -

Operating Profit before working capital changes 9,996.06 8,780.81 

Changes in Working Ca~ital: 
Adjustments for:-

Other Financial Assets - 9.68 
0 her Non Financial Assets {1.19) 0.06 
Other Financial Liabil ities (27.96) 12.87 

0 er Non Financial Liabilities (0.10) (0.47) 

cash generated from operating activities 9,966.81 8,802.95 

Income ax paid (net of refunds) (214.75) (270.61) 

Net cash generated from operating activities (A) 9 752.06 8 532.34 

Cash flo from Investing Activities 
Fixed Deposits (net) ( purchase)/encashment (1,342.20) (1,149.20) 

Net cash used in investing activities (B) (1,342.20) (1,149.20) 

cash flow from Financing Activities 
D vidends pa d {8,434.96) {7,325.10) 

Net cash used in financing activities (C) (8,434.96) (7,325.10) 

I Net increase / (Decrease) in Cash and Cash Equivalents(A+B+C) (25.10) 58.04 

Cas a d cas Equ va ents at the beginning of the period 130.75 72.71 

cash and Cash Equivalents at the end of the period 105.65 130.75 

otes:-

1 e abo e s·a e ent of Cash Flow under the" Indirect Method "as set out in IND AS 7 - Statement of Cash Flows. 

2. s· ce • e Co oany's only bus iness activity is its investment in Subsidiary Company, Interest earned Rs 1,127.92 

( P e ·o s - Rs 944.69 ) and Dividend earned Rs 8,982.74 ( Previous Year Rs 7,925.95) has been considered as part of Cashflow from 
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Chartered Accountants 
An ISO 9001:2008 Certified Firm, Certificate No.: 221010128008 

Head Office : 5/1 Clive Row, 3rd Floor, Room No.78, Kolkata -700001 

Branches: Bangalore, Chandigarh, Guwahati, Jaipur, Mumbai, New Delhi, 

Patna, Raipur and Nashik. 

Contact : Dial : +919830044507, +9133- 22130296 

Emai l: kkca@kkca .net. 

Independent Auditor's Report on Audited Standalone Financial Results of Balmer 
Lawrie Investments Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of 
Balmer Lawrie Investments Limited 
CIN: L65999WB2001 GOI093759 

qeport on the audit of the Standalone Financial Results 

oo· on 

' e accompanying standalone fin ancial results of Balmer Lawrie 
the Company") for the year ended 31 st March, 2025 , and the 

s·a., a e asse s and abilities and the standalone statement of cash flows for the year 
e aea on that date, attached herewith, being submitted by the Company pursuant to the 
requ rement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15, as amended (the "Listing Regulations") 

In our opin ion and to the best of our information and according to the explanations given to 
us, the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard 
and ; 
ii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards prescribed under Section 133 of the 
Compan ies Act , 2013 and other accounting principles generally accepted in India , of its 
profit (including other comprehensive income) and other financial information of the 
Company for the year ended 31 st March, 2025 and the standalone assets and liabilities and 
the standalone statement of cash flows as at and for the year ended on that date 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), specified under 
section 143(10) of the Companies Act, 2013, as amended ('the Act') . Our responsibilities 
under those Standards are further described in the 'Auditor's Responsibilities for the Audit of 
the Standalone Financial Results ' section of our report . We are independent of the Company 
in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of 
India (' !CAI' ) together with the ethical requirements that are relevant to our audit of the 

I 



financial statements under the provisions of the Act and the rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion . 

Management's Responsibilities for the Standalone Financial Results 

These Standalone financial results have been prepared on the basis of the standalone 
annual financial statements for the year ended 31 st March, 2025. The Company's Board of 
Directors is responsible for the preparation and presentation of these standalone financial 
results that gives a true and fair view of its profit (including other comprehensive income) of 
the Company and other financial information and the standalone statement of assets and 
liabilities and standalone statement of cash flows in accordance with the applicable 
accounting standards prescribed under section 133 of the Act read with relevant rules issued 
there under and other accounting principles generally accepted in for the India and in 
compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes the maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate implementation and maintenance of accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls , that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial 
reporting process. 

Auditor's Responsibility for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole is free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion . Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the standalone financial results , 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks , and obtain audit evidence that is sufficient and appropriate to provide a basis for 



our opinion . The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. Under 
section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls system in place 
and the operating effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Boards of Directors' use of the going concern 
basis of accounting and , based on the audit evidence obtained , whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern . If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the standalone financial results or, if such disclosures are inadequate, to 
modify our opinion . Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation , structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial results 
represents the underlying transactions and events in a manner that achieves fair 
presentation . 

Materiality is the magnitude of misstatement in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters , the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide, those charged with governance, with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 



Other Matter 

The figures for the quarter ended 31 st March 2025 and the corresponding quarter ended in 
the previous year as reported in the Statement are the balancing figures in respect of the 
full figures in respect of the full financial year ended 31 st March, 2025131 st March 2024 and 
the published unaudited year to date figures up to the third quarter of the current and 
previous financial year respectively. Also, the figures upto the end of the third quarter had 
only been reviewed by us as required under Listing Regulations. 

Chartered untants 
Membership No. 056045 
FRN No. 322232E 
UDIN No. 25056045BMICAF3637 

Kolkata , the 21st May, 2025 



Balmer Lawrie Investments Limited 

{ A Government of India Enterprise] 
Regd. Office 21, NetaJ• Subhas Road, Kolkata - 700001 

Tel. No. - (033)2222 5227, E-mail : lahotLa@balmerlawrie.com, website: www.blinv.com 

CIN L6S999WB2001GOI0937S9 

Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31/03/2025 

(All amounts in Rupee Lakhs, unless stated otherwise} 

Preceding Corresponding Year to date figures 
Particulars 

3 months ended 
3 months ended 3 months ended for current year ended 

31/03/2025 31/12/2024 31/03/2024 31/03/202S 
(Audited) (Unaudited) {Audited) {Audited) 

Revenue from Operations 

Interest Income 297.69 287.14 270.68 1,127.92 
Sale of aoods and services 60 802.62 63 027.SS S7 6S6.8S 2 S1 S10.12 

Total Revenue from Operations 61100.31 63 314.69 57 927.53 2 52 638.04 

Other Income 1 777.86 863.37 1 770.31 S 017.30 
Total Income (I) 62 878.17 64178.06 59 697.84 2 57 655.34 

Expenses: 

Finance costs 606.28 927.24 581.35 2,652.50 
Fees and commission expenses 113.39 89.27 65 .97 418.17 
Impairment on financial instruments 1,098.56 75.00 1,034.66 1,323.56 
Cost of material consumed and services rendered 36,468.63 40809.16 36,452.15 1.60,183.65 
Purchase of stock-in-trade 1,876.66 650.38 1,042 .82 5,566.68 
Changes in inventories of finished goods and work-in-progress {519.34) (222.56) {79.56) {180.82) 
Employee benefits expenses 7,219.73 5997 .69 7,189.76 25,664.56 
Depreciation ,Impairment and Amortisat10n expenses 1,616.28 1533.13 1.545 .64 6,027.14 

Other expenses 5,144.35 7271.64 2,828.47 27,434.25 
Total Expenses (II) 53,624.54 57,130.95 50,661.26 2,29,089.69 

Share of profit/(loss) for the period of Joint Venture accounted for using Equity 1,473.96 1358.25 1,226.08 6,445.71 
Method (Ill) 

Profit Before Tax (IV=i-11+111) 10,727.59 B 405.36 10,262.66 35 011.36 

Tax expense 
Current tax 2,921.63 2,238.08 2,989.36 9,005.87 
Deferred ta)( 274.67 (193.56) (241.73) (648.46) 

Total tax expenses (V) 3,196.30 2,044.52 2,747.63 8,357.41 

Net Profit/(loss) for the period (VI= IV-V) 7 531.29 6 360.84 7 515.03 26 653.95 

Profit/(loss) for the year-attributable to owners of the parent 4,824.37 4,171.17 4,739.64 17,162.67 
Profit/(loss) for the year -attributable to non controlling interest 2,706.92 2,189.67 2,775.39 9,491.28 

Other comprehensive income 
A i) Items that will not be reclassified to profit and loss 1,775 .41 (576.36) 1,775.41 

ii) Income ta)( relating to items that will not be reclassified to profit or loss -44684 142.79 (446.84) 
B i) Items that will be reclassified to profit or loss 

ii) Income tax relating to items that will be reclassified to profit or loss 

C Other Comprehensive Income of Joint ventures and associates (net) (74 32) 3.31 (11.39) (7129) 

Other comprehensive income/(loss) for the year 1 254.25 3.31 1444.96) 1 257.28 

Other comprehensive income/(loss) for the year - attributable to owners of the parent 775.13 2.05 (269.42) 777.00 

Other comprehensive income/(loss) for the year •attributable to non controlling interest 479.12 1.26 (166.54) 480.28 

Total comprehensive income for the vear 8 785.54 6 364.15 7 070.07 27 911.23 

Total comprehensive income/(loss) for the year - attributable to owners of the parent 5,598.34 4,174.37 4,469.13 17,939.67 

Total comprehensive income/ (loss) for the year •attributable to non controlling interest 3,187 .20 2,189.78 2,600.94 9,971.56 

8.785.54 • ·••.15 7.070.07 27°" .23 
Earnin1,ts per equity share (basic and diluted)(not annualised) 
Basic (Rs.) 0.22 0.19 0.21 0.77 
Diluted {Rs.I 0.22 0.19 0 .21 0.77 
Notes: 

Year to date figures 

for the previous year 

ended 

31/03/2024 
{Audited) 

944.69 
2 33 874.67 
2 34 819.36 

5 124.26 
2 39 943.62 

2,205.01 
346.55 

1,259.66 
1.48,949.85 

5,149.61 
254.34 

24,362.24 
5,916.15 

23 196.41 
2 11,639.82 

3,630.00 

31,933.80 

8,820.26 
(1,082.93) 

7,737.33 

24 196.47 

15,452.98 
8,743.49 

(567.36) 
142.79 

(8.54) 

{433.11 

(267.66) 

(165.45) 

23 763.36 

15,185.32 

8,578.04 

23 763.36 

0.70 
0.70 

1. The consolidated audited financial results for the quarter & year ended March 31, 2025 are as per the notified Indian Accounting Standards under the Companies (Indian Accounting Standards) Rules, 

2015 as amended . The above results including Report on Operating Segment have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meeting held 
on May 21, 2025 

2. Figures of the last quarter ended 31st Mar 2025 are the balancing figure between the audited figures for the full financial year and the published year to date reviewed figures upto the third quarter 

of the financial year. 
3. With effect from record date 1.e. 9th August 2024 , the face value of the Company's share has been sub-divided from Rs 10 per share to Re 1 per share. Earning per share for previous year have been 

computed based on the revised number of shares. 

4. The audited accounts are subJect to the review by the C&AG under Section 143(6) of the Companies Act, 2013. 

5. Figures for the previoUs period's/ year's have been regrouped/reclassified/rearranged wherever necessary to conform with current year's classification whereever necessary. 

Place : Kolkata 
Date: May 21, 2025 

For and on behalf of the Board of Directors 

(Saurav Dutta) 

Director 

(DIN 10042140) 



Balmer Lawrie Investments Limited 
CIN: L65999WB2001GOI093759 

Audited Consolidated Statement of Assets and Liabilities as on 31.03.2025 

Particulars 

~=t Assets 
:, ::ie~. 0 a'.I and Equ pment 
'lg -o'-Use Assets 
u:> a or -In-Progress 
l'.1 es me t Property 
0 e· lntang ble Assets 
lnta-,g b e Assets under development 
I" estme:-1ts accounted for using Equ ity Method 
F a,c a' Assets 

l:-1 estments 
oans 

o- e F nancia Assets 
0 e• on-Current Assets 
Tota on-Current Assets 

Cu rrent Assets 
1.,ve,to· es 
F '.la,c a Assets 

T•ade Recervab es 
Casn and Casn Equivalents 
Bank oa ances other than above 
Loans 
Other Financ a Assets 

Current Tax Assets (net) 
Other Current Assets 
Tota l Current Assets 

Total Assets 

Equity and liabilities 
Equity 
Equ,ty Share Capital 
Other Equity 
Tota l of Equity (for shareholders of parent) 
Non Controlling Interest 
Total Equity 

Non-Current Liabilities 
i: :ia-.c a Liabilities 

Bo--ow,ngs 
ease liability 

0 ner Financial Liabilities 
P·ov sons 
Defe•red Tax Lia bili t ies (Net) 
Other on-Current Liabilities 
Tota l Non-Current Liabilities 

Current Liabilities 
F na'lc·a Liabilities 

Bo--owings 
Lease liability 
Trade payables 

(1) Total outstanding dues of MSMEs 
( i) Total outstanding dues of creditors other than MSMEs 

Other Financial Liabilities 
Ot~e• Current Liabilities 
P•ov s·ons 
Cur·ent Tax Liabili t ies (net) 
Total Current Liabilities 

Total Equity and Liabilities 

Pace : Kolkata 
Da e May 21, 2025 

(All amounts in Rupee Lakhs unless stated otherwise) 

As at As at 
March 31, 2025 March 31, 2024 

61,933.01 62,422.29 
11,359.90 12,376.23 
6,664.31 5,210.83 

92.23 96.94 
356.72 163.76 

- 9.70 
62,525.59 56,302.43 

632.06 184.45 
82.73 77.36 
12.16 14.99 

2,281.88 2,156.69 
1,45,940.59 1,39,015.67 

19,275.36 19,321.62 

47,865.19 42,696.30 
4,211.36 5,206.04 

57,732.19 62,086.83 
286.99 276.62 

38,825.37 23,807.34 
0.89 73.11 

5,982.32 9,689.31 
1,74,179.67 1,63, 157 .17 

3,20,120.26 3,02,172.84 

2,219.73 2,219.73 
1,35,365.08 1,19,858.63 
1,37,584.81 1,22,078.36 

77,245.36 77,359.18 
2,14,830.17 1,99,437.54 

7,453.93 6,633.25 
2,247.27 2,134.28 

38.04 32.34 
10,709.67 8,919.30 
14,231.19 12,856.75 

743.90 782.41 
35,424.00 31,358.33 

129.91 1,061.39 
733.58 1,479.33 

2,020.45 1,270.07 
27,812.85 30,202 25 
23,705.67 20,03194 
8,966.05 9,314.54 
1,920.47 2 78003 
4,577.11 5.237 42 

69,866.09 71,376-97 

3,20,120.26 3,02, 172..84 

For and on beha f o t e Boa-d o' :> :-ec rs 
Balmer Lawrie lnvestme ts · · 



Balmer Lawrie Investments limited 
CIN: l65999WB2001GOI093759 

Audited Consolidated Cash Flow Statement for the Year Ended March 31, 2025 

Particulars 

Cash flow from Operating Activities 
Net Profit/(Loss) before tax 
Adjustments for: 

Depreciation and Amortisation 

Impairment of Assets 

Write off/provision for doubtful trade receivables (net) 

Adjustment for elimination arising out of consolidation 
Write off/provision for inventories (net) 
Other write off/provision (net) 

(Gain)/ loss on sale of fixed assets (net) 
(Gain)/ Loss on fair valuation of Investments (net) 
Interest income 
Dividend Income 

Finance costs 
Operating cash flows before working capital changes 
Changes in operating assets and liabilities 

(lncrease)/Decrease in trade receivables 

(lncrease)/Decrease in non current assets 

(lncrease)/Decrease in Inventories 

(lncrease)/Decrease in other short term financial assets 

(lncrease)/Decrease in other current assets 

lncrease/(Decrease) in trade payables 

lncrease/(Decrease) in long term provisions 

lncrease/(Decrease) in short term provisions 

lncrease/(Decrease) in other financial liabilities 

lncrease/(Decrease) in other current liabilities 

Cash Flow generated from Operations 
Income taxes paid (net of refunds) 

Net cash flow from Operating Activities 

Cash flow from Investing Activities 
Purchase or construction of Property,plant and equipment 
Purchase of Investments 
Proceeds on sale of Property, plant and equipment 
Proceeds on sale of Investment 
Movement in bank deposits 
Interest received 
Dividend received 

Net cash generated from Investing Activities 

cash flow from Financing Activities 
Proceeds from borrowings 

Repayment of borrowings 

D cend pa c (including tax on dividend) 

Loaos a en 
0 epa ...,e • of lease liabilities 

!' :>ance cost pa d 

I Net cash used by Financing Activities 

INet cash ·nc:rease/(Decrease) in Cash and Cash Equivalents 

ca a ca Ee ale ts at the beginning of the year 
Ca a - Ca Ee a e ts at the end of the period 

IMov e • cash balance 

(All amounts in ru pee lakhs, un less stated otherw ise) 

For the year ended 
March 31, 2025 

35,011.36 

6,027.14 
584.05 
157.10 

1,068.81 
3.34 

(116.07) 
(72.23) 

-
(2,991.25) 

(14.63) 
2 652.50 

42 310.12 

(5,326.00) 
1,990.02 

42.92 
(21,303.85) 

3,522.02 
(1,633.32) 
1,790.37 

588.63 
4,415.77 

(386.49) 

26,010.19 
(9 622.60) 
16 387.59 

(6,788.21) 
(64.06) 
200.32 

-
4,399.59 
3,171.34 

14.63 
933.61 

-
(110.80) 

(13,942.63) 
-

(1,609.95) 
(2,652 .50) 

(18 315.88) 

(994.68) 

5,206.04 
4 211.36 

1994.68) 

For the year ended 
March 31, 2024 

31,933.80 

5,916.15 
-

(305.35) 
4,051.95 

49.07 
(160.36) 

69.95 
-

(3,581.26) 
(8.01) 

2 205.01 
40170.95 

(6,315.69) 
361.02 

1,126.92 
(2,047.74) 
(3,219.34) 
1,061.34 
1,840.60 

86.17 
797.14 
778.23 

34,639.60 
16 610.761 
28 028.84 

(5,258.79) 
(29.98) 
40.95 

-
(9,786.43) 
3,353.74 

8.01 
111 672.501 

-
(1,253.40) 

(12,216.01) 
-

(1,558.43) 
(2,205.01) 

117 232.851 

1876.Sll 

6,082 55 
5 206.04 
1876.511 

For and on behalf of the Board of Directors 



1. 

2. 

3. 

5. 

Balmer Lawrie Investments limited 

[ A Government of India Enterprise] 
Regd. Office : 21, NetaJi Subhas Road, Kolkata - 700001 

Tel o. - (033)2222 5227, E-mail lahot1.a@ balmerlawrie.com, website: www.blinv .com 
CIN L65999WB2001GOI093759 

Audited 'Statement of Consolidated Segment wise Revenue, Results, Assets & Liabilities for the Quarter and year Ended 31/03/2025 
'0nduding Subsidiaries, Joint Ventures and Associates) 

CONSOLIDATED 

3 months ended 

Particulars 

31/03/2025 

(audited) 

Segment Revenue [Net Sales/ Income] 

a. Industrial Packaging 18805.02 
b. Logistics Services 12938.83 
c Logistics Infrastructure 6998.53 
d. Travel & Vacations 5066.30 
e. Greases & Lubricants 16915.64 
f. Investment business 297.69 
g. Others 4622.54 
Total 65644.55 
Less : Inter Segment Revenue 4544.24 
Net Sales / Income from Operations 61100.31 

Segment Results [Profit / (Loss) before Interest & Tax] 

a. Industrial Packaging 1268.40 
b. Logistics Services 1606.28 
c. Logistics 1 nfrastructure 452.45 
d. Travel & Vacations 3398.74 
e. Greases & Lubricants 2660.18 
f. Investment business 250.99 
g. Others 1,696.83 
Total 11333.87 

Less : (i) Finance Cost (606.28) 

Total Profit Before Tax 10727.59 

Segment Assets 

a. Industrial Packaging 40297.42 
b. Logistics Services 14872.87 
c. Logistics Infrastructure 41707.40 
d. Travel & Vacations 51027.42 
e. Greases & Lubricants 25389.12 
f. Investment business 16130.99 
g. Others 130695.04 

Total 320120.26 

Segment Liabilities 

a. Industrial Packaging 10763.32 
b. Logistics Services 9321.87 
C. Logistics Infrastructure 23650.44 
d. Travel & Vacations 13442.09 
e. Greases & Lubricants 6721.46 
f. Investment business 209.66 
g. Others 41181.25 

Total 105290.09 

Year to date figures 
Preceding Corresponding 

3 months ended 3 months ended 
for the current 

period ended 

31/12/2024 31/03/2024 31/03/2025 

(Unaudited) (audited) (audited) 

18,685.02 19325.20 83760.88 
15,992.42 11181.52 55003.33 

6,679.32 6216.88 26175.81 
8,164.50 5327.45 26331.44 

15,083.35 16752.17 64042.35 
287.14 270.68 1127.92 

2,938.53 3239.92 14247.34 
67830.28 62313.82 270689.07 

4,515.59 4386.29 18051.03 
63314.69 57927.53 252638.04 

1,316.30 1011.66 5608.86 
2,384.62 1723.48 7703 .12 

697.54 1320.77 2425.44 
3,332.50 1641.73 11798.64 
1,981.82 2414.74 8260.17 

252.94 244.17 984.84 
(633 .12) 2,487.46 882.79 
9332.60 10844.01 37663.86 

(927.24) (581.35) (2,652.50) 

8405.36 10262.66 35011.36 

41,707.32 41072.14 40297.42 
16,446.70 13161.18 14872.87 
40,925.88 42347.48 41707.40 
58,338.75 36420.59 51027.42 
24,255.22 22937.57 25389.12 
15,895.49 14861.81 16130.99 

1,11,464.63 131372.07 130695.04 

309033.99 302172.84 320120.26 

11,046.00 12041.39 10763.32 
9,154.00 10345.15 9321.87 

22,327.85 22305 .12 23650.44 
15,416.18 13218.33 13442.09 

6,161.15 6194.99 6721.46 
153.96 214.77 209.66 

42,303.03 38415.55 41181.25 

106562.17 102735.30 105290.09 

For and on Behalf of the Board of Directors 
Balmer Lawrie Investments Limited 

Place o ta 
(Saurav Dutta) 
Director 

(DIN:10042140) Date· 21 05 2025 

( Rs. in lakh) 

Year to date 

figures for the 

previous period 

ended 

31/03/2024 

(audited) 

83105.01 
41789.58 
23949.85 
21727.23 
67416.81 

944.69 
13461.62 

252394.79 

17575.43 
234819.36 

5661.16 
5750.60 
3879.40 
8742.15 
9282.59 

854.86 
(31.95) 

34138.81 

(2,205.01) 

31933.80 

41072.14 
1316118 
42347 48 
36420.59 
22937 57 
14861.81 

131372.07 

302172..84 

12041.39 
10345.15 
22305.U 
13218 33 

6194 99 
21~ .77 

38415 55 

102735-30 
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Independent Auditor's Report on the Consolidated Financial Results of Balmer Lawrie 
Investments Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of 
Balmer Lawrie Investments Limited 
CIN: L65999WB2001GOI093759 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Balmer Lawrie 
Investments Limited ("the Holding Company") and its subsidiary (the Holding Company 
and its subsidiary referred to as "Group") for the year ended 31st March, 2025 and the 
consolidated statement of assets and liabilities and the consolidated statement of cash flows 
and the consolidated statement of segment reporting as at and for the year ended on that 
date , attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 , as amended (the "Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of reports of other auditors on separate audited financial 
statements/financial information of these subsidiaries and joint ventures, the aforesaid 
consolidated financial results for the year ended 31 March 2025 

i. includes the result of the entities below: -

a. Balmer Lawrie & Co Ltd (India) ("BL") 

b. Visakapatnam Port Log istics Park Ltd (India) [Subsidiary of BL] 

c. Balmer Lawrie -Van Leer Ltd (India) [ Joint Venture with BL] 

d. Balmer Lawrie (UAE) LLC (UAE) [Joint Venture with BL] 

e. PT Balmer Lawrie Indonesia (Indonesia) [Joint Venture with BL] 

f. Avi-Oil India (P) Ltd (Ind ia) [Associate of BL] 



ii. are presented in accordance with the requirements of the Listing Regulations in 
this regard and; 

iii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards prescribed under 
Section 133 of the Companies Act , 2013 and other accounting principles 
generally accepted in India, of its profit (including other comprehensive income) 
and other financial information of the Group for the year ended 31 st March, 2025 
and the consolidated assets and liabilities and the consolidated statement of cash 
flows and the consolidated statement of segment reporting as at and for the year 
ended on that date 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), specified under 
section 143(10) of the Companies Act, 2013, as amended ('the Act') . Our responsibilities 
under those Standards are further described in the 'Auditor's Responsibilities for the Audit of 
the Consolidated Financial Results ' section of our report . We are independent of the 
Company in accordance with the 'Code of Ethics' issued by the Institute of Chartered 
Accountants of India ('ICAI ') together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained by us and the 
other auditors in terms of their reports referred to in "Other Matter" paragraph beJow, is 
sufficient and appropriate to provide a basis for our opinion . 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the Consolidated financial statements of the current period. These 
matters were addressed in the context of our audit of the Consolidated financial statements 
as a whole , and in forming our opinion thereon , and we do not provide a separate opinion on 
these matters. We have determined the matters described below to be the key audit matters 
to be communicated in our report : 

We draw attention to the key audit matters of the subsidiary company i.e. Balmer Lawrie & 

Co Limited , audited by other auditor, whose consolidated audit report dated 15th May 2025 
contains the following : -

SI. No Key Audit Matter 
How our audit addressed the key 

audit matter 

1. Suspected fraud involving We informed the Branch auditor of 
payments made to a vendor the Northern Region of the Holding 
The management has informed Company about the alleged fraud and 
us of an alleged fraud in the requested them to conduct the 



Northern Region of the Company 
involving payments made to a 
vendor amounting to Rs 143.65 
Lakh where no services were 
rendered . This matter has been 
taken note of by the Board and 
Audit Committee of the Holding 
Company and is currently under 
investigation by the vigilance 
department. 

The Branch auditor of the 
Northern Region of the Holding 
Company was informed by us 
about the reported alleged fraud . 
Subsequently in course of their 
audit procedures and review of 
the matter, they identified 
additional payments to the same 
vendor amounting to Rs 46 .60 
Lakh , which according to their 
report appeared suspicious . 
Based on the observations made 
by the Branch auditor in their 
reports, the documents provided 
by management and our own 
subsequent audit procedures, we 
have reason to believe that a 
suspected fraud may have 
occurred at the branch in 
question . Based on these 
developments, management of 
the Holding Company has 
recorded the total amount of Rs 
190.25 Lakhs as recoverable 
from the vendor and 
simultaneously created a 
provision for the same. 
We have considered this matter 
to be of significant importance 
due to the nature of allegations, 
the suspected fraud and the 
management's judgement in 
determining recoverability and 
provisioning , and the fact that the 
investigation is still ongoing . 

necessary audit and review of the 
matter. They have verified all relevant 
documents and internal findings 
related to the incident, shared their 
observations with us , and referenced 
the matter in their Independent 
Auditors' Report dated 8th May 2025 
on the FY 2024-2025 Financial 
Statements for the Northern Region , 
which we have received and 
reviewed . 

In parallel, we have also reviewed the 
relevant documents provided and 
discussed the status of the ongoing 
investigation with management. 

We have also assessed the 
accounting treatment, including the 
recognition of the amount as 
recoverable and the adequacy of the 
related provision . 

Management has informed us that 
the Vigilance Department is 
continuing its investigation. Further, 
the Holding Company has assured us 
that control mechanisms have been 
strengthened to prevent such 
incidents in the future. 



2. 

3. 

Evaluation of uncertain tax We obtained the details of 
positions 
The Holding Company has tax 
matters under dispute which 
involves judgment to determine 
the possible outcome of these 
disputes. [Refer Note No.42.4(a) 
to the Consolidated Financial 
Statements] . 

assessment orders to the extent 
available, regarding those 
assessments for which disputes are 
continuing and being disclosed as 
contingent liability by the 
management. We involved our 
expertise to estimate the possible 
outcome of the disputes. We have 
made inquiry with legal and tax 
department regarding status of 
significant disputes and examined 
relevant assessment orders/ appeals 
filed and other rulings in evaluating 
management's position on these 
uncertain tax positions to evaluate 
whether any changes were required 
to management's position on these 
uncertain tax matters. 

Debtors Due for More than We assessed the procedures 
Three years, Unadjusted followed by the management for 
Credits in Sundry Debtors reconciling trade receivable balances 
Accounts and Balances in and evaluating the treatment of 
Unallocated Receipts Account) unadjusted credits and unallocated 
The Holding Company has customer receipts . We have reviewed 
unadjusted credits in some the debtors' ageing schedule, 
customer accounts and also examined significant outstanding 
credit balances on account of balances, and considered 
unallocated receipts account subsequent receipts and other 
across all Strategic Business Unit supporting documentation to evaluate 
(SBU's) due to the following the appropriateness of the recorded 
reasons: amounts. The Holding Company is 

regularly following up on the 
• Amount lying in the nature of realisation of the same. As is evident 

advance in the customer from the ageing schedule, dues do 

: . 

• 

account; or exist for more than three years 
against which substantial provisions 

Amount credited to customers have been made in the accounts. 
account but the same could 
not be tracked/linked with any 
sales invoice; or We, during the course of our 

examination have also checked the 
Non-reconciliation of these unadjusted advances from customers 
balances and the absence of lying for more than three years , the 
customer's confirmation 
resulting in the credit 
balances lying for long 
periods; or 

credit balances lying in customers ' 
accounts on account of unmatched 
invoices and balances lying in 



• Unmatched credits lying in 
bank accounts which are 
transferred to unallocated 
receipts account. As and when 

Emphasis of Matter 

information is available , 
adjustment entries with 
Debtors account are made. 
Old balances in this account 
are written back by the Holding 
Company each year after 
review of the account. 

unallocated receipts account. Some 
of the balances which were lying 
unadjusted in aforesaid accounts for 
more than three years have been 
written back during the course of 
audit. In some cases, the 
management is in the process of 
reconciliation with the respective 
parties and hence the write back if 
any, has been kept in abeyance. 

It is observed that though the letters 
seeking customers' confirmation are 
sent by the Holding Company, the 
response has been poor. Steps 
should be taken to get the 
confirmation from customers. In 
addition to the practice of seeking 
confirmation annually, the Holding 
Company should also get 
confirmation through the sales team 
on a periodical basis other than 
annually . 

Non-reconciliation of unallocated 
receipts with sales invoice of the 
customers is a potential internal 
control risk . The management has to 
strengthen the internal control 
process of reconciling the balances of 
the debtors and to adjust the 
unallocated receipts on a periodical 
basis . 

We draw attention to the following matters in the Notes to the Consolidated financial 
statements of the subsidiary company ie Balmer Lawrie & Co Limited whose 
consolidated audit report dated 15th May 2025 describe the uncertainty related to the 
outcome. 

a) Note No. 42 .6 which states that trade receivables , loans and advances and 
deposits for which confirmations are not received from the parties are subject to 
reconciliation and consequential adjustments on determination/ receipt of such 
confirmation . 

b) The auditors of M/s Vishakhapatnam Port Logistics Park Limited (VPLPL) have 
rep·orted in its Emphasis of Matter that the subsidiary company has continuous 



financial losses, weak financial ratios as well as negative working capital which 
indicate the existence of material uncertainty on the company's ability to continue 
as a going concern. However, the financial statements have been prepared on 
Going Concern basis based on management's confirmation on business revival. 

c) Note No. 23: "Other Trade Payable" includes sundry creditors for expenses 
amounting to Rs.322.62 Lakhs (P.Y. Rs. 322.57 Lakhs) of E&P Division, Kolkata of 
the Holding Company, which are lying unpaid since long, as the matters are under 
litigation . 

d) Note No. 17 "Balance with Government Authorities" amounting to Rs 2248.80 
Lakhs (P.Y. Rs. 4550.76 Lakhs) includes GST input credit balances amounting to 
Rs 2154.00 Lakhs (P.Y. Rs 4449 Lakhs) which comprises of old unadjusted 
balances since 2017 and are subject to reconciliation . 

e) Note No. 36 - regarding Impairment of Assets being the dry warehouse and cold 
storage facility at AMTZ Vizag which has been incurring losses for the last few 
years. The impairment loss from the above of Rs 584.05 Lakhs has been disclosed 
under Other Expenses in Note No. 36 of the financial statements. 

Our opin ion is not modified in respect of the above matters 

Management's Responsibilities for the Consolidated Financial Results 

The consolidated financial results have been prepared on the basis of the consolidated 
annual financial statements for the year ended 31st March ,2025 . The Holding Company's 
Board of Directors are responsible for the preparation and presentation of the consolidated 
financial results that gives a true and fair view of its profit (including other comprehensive 
income) of the Company and other financial information of the Group , the consolidated 
statement of assets and liabilities and the consolidated statement of cash flows and the 
consolidated statement of segment reporting in accordance with the applicable accounting 
standards prescribed under section 133 of the Act read with relevant rules issued there 
under and other accounting principles generally accepted in for the India and in compliance 
with Regulation 33 of the Listing Regulations. 

This respective Management and the Board of the Directors of the Companies included in 
Group are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
implementation and maintenance of accounting policies; making judgments and estimates 
that are reasonable and prudent; and design , implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records , relevant to the preparation and presentation of the 
consolidated financial statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the respective Management and Board of 
Directors of the Companies included in Group are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors 



either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so . 

The respective Board of Directors of the Companies included in the Group are also 
responsible for overseeing the company's financial reporting process of each company. 

Auditor's Responsibility for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole is free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion . Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 
results , whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances , but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. Under 
section 143(3)(i) of the Companies Act, 2013 , we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls system in place 
and the operating effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Boards of Directors' use of the going concern 
basis of accounting and , based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the consolidated financial results or, if such disclosures are inadequate, to 
modify our opinion . Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation , structure and content of the consolidated financial 
statements, including the disclosures, and whether the consolidated financial results 
represents the underlying transactions and events in a manner that achieves fair 
presentation . 



Materiality is the magnitude of misstatement in the consolidated financial results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the consolidated financial statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide, those charged with governance, with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 
The accompanying statement includes the audited financial result /statement and other 
financial information of its subsidiary, whose resulUstatement includes assets of Rs. 
3,03,989.27 lacs, revenues 62,579.54 lacs and 256,566.26 lacs, profit after tax 7,351.49 
lacs and Rs. 25,927.44 lacs , total comprehensive income (including other comprehensive 
income) Rs 8,605.74 lacs and Rs. 27,184 .73 lacs for the quarter and year ended 31 March 
2025 as on that date respectively, and net cash outflows Rs. 969.58 lacs for the year 
ended March 31,2025 as considered in the Statement which has been audited by the 
respective independent auditor 

The independent auditor's report on the financial statement /financial results of the entity 
have been furnished to us by the Management and our opinion on the Statement in so far 
as it relates to the amounts and disclosures included in respect of the subsidiary is based 
solely on the reports of such auditors and the procedures performed by us as stated in 
paragraph above. 

The figures for the quarter ended 31 st March 2025 and the corresponding quarter ended in 
the previous year as reported in the Statement are the balancing figures in respect of the 
full figures in respect of the full financial year ended 31 st March, 2025/ 31 st March 2024 and 
the published unaudited year to date figures up to the third quarter of the current and 
previous financial year respectively. Also, the figures upto the end of the third quarter had 
only been reviewed by us as required under Listing Regulations. 

Krishna 
Partner, K na Associates 
Chartered Ac ants 
Membership No. 056045 
FRN No. 322232E 
UDIN No. 25056045BMICAH8089 

Kolkata , the 21st May, 2025 



Date: 21 s1 May, 2025 

To, 
The Board of Directors 
Balmer Lawrie Investments Ltd. 
21, Netaji Subhas Road 
Kolkata- 700001 

Chief Executive Officer and Chief Financial Officer Certification 

We, Saurav Dutta, Non-Executive Director, Arvind Nath Jha, Government Nominee Director 
and Samir Kumar Mohanty, Government Nominee Director hereby certify that we have 
reviewed the Audited Standalone Financial Results of the Company for the fourth quarter and 
Financial Year ended on 31 st March, 2025 and to the best of our knowledge and belief, the 
said results: 

I. Does not contain any false or misleading statement(s) or figure(s), and 

2. Docs not omit any material fact(s) which may make the statement(s) or figure(s) 
contained therein misleading . 

.... ~ : .......... . 



Date: 21 st May, 2025 

To, 
The Board of Directors 
Balmer Lawrie Investments Ltd. 
21, Netaji Subhas Road 
Kolkata- 700001 

Chief Executive Officer and Chief Financial Officer Certification 

We, Saurav Dutta, Non-Executive Director, Arvind Nath Jha, Government Nominee Director 
and Samir Kumar Mohanty, Government Nominee Director hereby certify that we have 
reviewed the Audited Consolidated Financial Results of the Company for the fourth quarter 
and Financial Year ended on 31 s1 March, 2025 and to the best of our knowledge and belief, 
the said results: 

I. Does not contain any false or misleading statement(s) or figure(s), and 

2. Does not omit any material fact{s) which may make the statement(s) or figure(s) 
contained therein misleading. 

--~ --~······· .... 



Date: 21 st May 2025 

To 
The Board of Directors 
Balmer Lawrie Investments Limited 
21, Netaji Subhas Road, 
Kolkata- 700001 

Chief Executive Officer and Chief Financial Officer Compliance Certificate 

In terms of Regulation 17(8) read with Schedule II Part B of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, ("Listing 
Regulations") we, Saurav Dutta, Non-Executive Director, Arvind Nath Jha, Government 
Nominee Director and Samir Kumar Mohanty, Government Nominee Director, hereby certify 
that with respect to the Financial Year ended on 3 I st March, 2025: 

A. We have reviewed standalone financial statements and the cash flow statement for the 
year and that to the best of our knowledge and belief: 

(1) These statements do not contain any materially untrue statement or omit any 
material fact or contain statements that might be misleading; 

(2) These statements together present a true and fair view of the listed entity ' s affairs 
and are in compliance with existing accounting standards, applicable laws and 
regulations. 

B. There are, to the best of our knowledge and belief, no transactions entered into by the 
listed entity during the year which are fraudulent, illegal or violative of the listed entity's 
code of conduct. 

C. We accept responsibility for establishing and maintaining internal controls for financial 
reporting and that we have evaluated the effectiveness of internal control systems of the 
listed entity pertaining to financial reporting and we have disclosed to the auditors and 
the audit committee, deficiencies in the design or operation of such internal controls, if 
any, of which we are aware and the steps we have taken or propose to take to rectify 
these deficiencies. 
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D. We have indicated to the auditors and the Audit committee: 

(1) Significant changes in internal control over financial reporting during the year; 
(2) Significant changes in accounting policies during the year and that the same have 

been disclosed in the notes to the financial statements; and 
(3) Instances of significant fraud of which we have become aware and the 

involvement therein, if any, of the management or an employee having a 
significant role in the listed entity's internal control system over financial 
reporting. 

--~ ·-··'············ ............................... 
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Date: 21 st May, 2025 

To 
The Board of Directors 
Balmer Lawrie Investments Limited 
21, Netaii Subhas Road, 
Kolkata- 700001 

Chief Executive Officer and Chief Financial Officer Compliance Certificate 

In terms of Regulation 17(8) read with Schedule II Part B of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, ("Listing 
Regulations") We, Saurav Dutta, Non-Executive Director, Arvind Nath Jha, Government 
Nominee Director and Samir Kumar Mohanty, Government Nominee Director, hereby certify 
that with respect to the Financial Year ended on 31 st March, 2025: 

A. We have reviewed consolidated financial statements and the cash flow statement for the 
year and that to the best of our knowledge and belief: 

( l) These statements do not contain any materially untrue statement or omit any 
material fact or contain statements that might be misleading; 

(2) These statements together present a true and fair view of the listed entity ' s affairs 
and are in compliance with existing accounting standards, applicable laws and 
regulations. 

B. There are, to the best of our knowledge and belief, no transactions entered into by the 
listed entity during the year which are fraudulent, illegal or violative of the listed entity' s 
code of conduct. 

C. We accept responsibility for establishing and maintaining internal controls for financial 
reporting and that we have evaluated the effectiveness of internal control systems of the 
listed entity pertaining to financial reporting and we have disclosed to the auditors and 
the audit committee, deficiencies in the design or operation of such internal controls, if 
any, of which we are aware and the steps we have taken or propose to take to rectify 
these deficiencies. 
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D. We have indicated to the auditors and the Audit committee: 

( 1) Significant changes in internal control over financial reporting during the year; 
(2) Significant changes in accounting policies during the year and that the same have 

been disclosed in the notes to the financial statements; and 
(3) Instances of significant fraud of which we have become aware and the 

involvement therein, if any, of the management or an employee having a 
significant role in the listed entity s internal control system over financial 
reporting. 

..hl~ ............. . ~ ..••........•.. •• .. .•.•..•...•. 
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Balmer Lawrie Investments Ltd. 
(A Government of India Enterprise) 

Ref: BLIL/SE/BM/2025 

Date: 2 ist May, 2025 

The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Scrip Code- 532485 

Dear Sir(s)/Madam(s), 

~~: 
21.~~-m 
~- 700 001 
~ : (91) (033) 2222 5227 

Regd. Office : 
21, Netaji Subhas Road 
Kolkata - 700 001 
Phone : (91 )(033) 2222 5227 
CIN : L65999WB2001GOI093759 

Sub: Declaration pursuant to Reg. 33(3)(d) of Securities and Exchange Board of India 
("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations") w.r.t Statutory Auditor's Report on Annual Audited Standalone 
Financial Results 

Pursuant to Regulation 33(3)(d) of the Listing Regulations read with the SEBI Master Circular 
bearing reference no.- SEBI/HO/CFD/PoD2/CIR/P/0 155 dated 11 th November, 2024 as amended 
by SEBI Circular bearing reference no.- SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31 st 

December, 2024, it is hereby declared and confirmed that Statutory Auditor' s Reports on Annual 
Audited Standalone Financial Results of the Company for the Financial Year ended on 31 st March, 
2025 is containing unn1odified opinion. 

For Balmer Lawrie Investments Limited 

~ 
Saurav Dutta 
Non- Executive Director (Ex-Officio) 
DIN: 10042140 

Website : www.blinv.com E-mail : lahoti.a@balmerlawrie.com 
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Balmer Lawrie Investments Ltd. 
(A Government of India Enterprise) 

Ref: BLIL/SE/BM/2025 

Date: 2 pt May, 2025 

The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Scrip Code- 532485 

Dear Sir(s)/Madam(s), 

~ ~ : 
21, ~W{NU& 
~-700 001 
-q;T,f : (91) (033) 2222 5227 

Regd. Office : 
21, Netaji Subhas Road 
Kolkata - 700 001 
Phone : (91 )(033) 2222 5227 
GIN : L65999WB2001GOI093759 

Sub: Declaration pursuant to Reg. 33(3)(d) of Securities and Exchange Board of India 
("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations") w.r.t Statutory Auditor's Report on Annual Audited 
Consolidated Financial Results 

Pursuant to Regulation 33(3)(d) of the Listing Regulations read with the SEBI Master Circular 
bearing reference no.- SEBI/HO/CFD/PoD2/CIR/P/0 155 dated 11 th November, 2024 as amended 
by SEBI Circular bearing reference no.- SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31 st 

December, 2024, it is hereby declared and confirmed that Statutory Auditor' s Reports on Annual 
Audited Consolidated Financial Results of the Company for the Financial Year ended on 31 st 

March, 2025 is containing unmodified opinion. 

For Balmer Lawrie Investments Limited 

~ 
Saurav Dutta 
Non- Executive Director (Ex-Officio) 
DIN: 10042140 

Website : www.blinv.com E-mail : lahoti.a@balmerlawrie.com 
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